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Runyon Kersteen Ouellette
Certified Public Accountants and Business Consultants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Trustees
Efficiency Maine Trust

We have audited, in accordance with the auditing standards ge
America and the standards applicable to financial audits co
issued by the Comptroller General of the United States,
activities and each major fund, of Efficiency Maine Tr

are appropriate in the circum se of expressing our opinions on the financial
statements, but not for the g i opinion on the effectiveness of Efficiency Maine

A deficiency in internal cont ists when the design or operation of a control does not allow
[ ormal course of performing their assigned functions, to prevent, or

ncial statements will not be prevented, or detected and corrected on a
ency is a deficiency, or a combination of deficiencies, in internal control

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.



INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS, CONTINUED

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Efficiency Maine Trust’s financial statements
are free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with whic Id have a direct and
material effect on the financial statements. However, providing an opinio compliance with those
provisions was not an objective of our audit, and accordingly, we do no ess such an opinion. The
results of our tests disclosed no instances of noncompliance or othe at are required to be
reported under Government Auditing Standards.

Purpose of This Report

ting of internal control and
ion on the effectiveness of the
ral part of an audit performed in
the entity’s internal control and
r purpose.

The purpose of this report is solely to describe th
compliance and the results of that testing, and not to p
entity’s internal control or on compliance. This report is
accordance with Government Auditing Standards in consid
compliance. Accordingly, this communicatio itable for an

South Portland, Maine
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON INTERNAL
CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Board of Trustees
Efficiency Maine Trust

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

types of comp requirements

nd material

We have audited Efficiency Maine Trust’s compliance with

requirements referred to above that could h ect on each of its major federal
programs for the year ended June 30, 2024.

ith auditing standards generally accepted in the
ancial audits contained in Government Auditing

We conducted our audit of
United States of America;

endent of Efficiency Maine Trust and to meet our other ethical
th relevant ethical requirements relating to our audit. We believe that
the audit evid ained is sufficient and appropriate to provide a basis for our opinion on
compliance for j ederal program. Our audit does not provide a legal determination of
Efficiency Maine Trd pliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements
of laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to
Efficiency Maine Trust’s federal programs.



INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON INTERNAL
CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE, CONTINUED

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on Efficiency
Maine Trust’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will always detect
material noncompliance when it exists. The risk of not detecting material noncom e resulting from fraud is
higher than for that resulting from error, as fraud may involve collusion, ery, intentional omissions,
misrepresentations, or the override of internal control. Noncompliance e compliance requirements
referred to above is considered material if there is a substantial likelihoo idually or in the aggregate,
it would influence the judgment made by a reasonable user of the repor comp about Efficiency Maine
Trust’s compliance with the requirements of each major federal pro as a whole.

In performing an audit in accordance with generally acc iti nment Auditing

e Exercise professional judgment and maintain profession sm throughout the audit.

ue to fraud or error, and design and
include examining, on a test basis,
evidence regarding Efficiency Maine Trust 3 h mpliance requirements referred to
above and performing such other procedure i Scessary in the circumstances.

t's internal control over compliance relevant to the
e appropriate in the circumstances and to test and

Guidance and which is described in the accompanying schedule of findings and
4-001. Our opinion on each major federal program is not modified with respect to

in accordance with thé
guestioned costs as item
these matters.

Government Auditing Standards requires the auditor to perform limited procedures on Efficiency Maine Trust’s
response to the noncompliance finding identified in our compliance audit described in the accompanying
schedule of findings and questioned costs. Efficiency Maine Trust’s response was not subjected to the other
auditing procedures applied in the audit of compliance and, accordingly, we express no opinion on the response.



INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON INTERNAL
CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE, CONTINUED

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will notgbe prevented, or detected
and corrected, on a timely basis.

A significant deficiency in internal control over compliance is a deficiency bination of deficiencies, in
internal control over compliance with a type of compliance requiremen
than a material weakness in internal control over compliance, yet im rit attention by those

charged with governance.

Our consideration of internal control over compliance was rpose described in the Auditor’s
Responsibilities for the Audit of Compliance section above signed to identify all deficiencies in
internal control over compliance that might be material weakne nificant deficiencies in internal control
over compliance. Given these limitations, during our audit we did n ntify any deficiencies in internal control
over compliance that we consider to be material g ove. However, material weaknesses

aine Trust as of and for the year ended June 30, 2024, and the

related note ents, which collectively comprise Efficiency Maine Trust’s basic financial
statements. ereon dated , Which contained unmodified opinions on those
financial statemen i performed for the purpose of forming opinions on the financial statements

awards is presented fo poses of additional analysis as required by the Uniform Guidance and is not a
required part of the basic financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the schedule of expenditures of federal
awards is fairly stated in all material respects in relation to the basic financial statements as a whole.

South Portland, Maine
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EFFICIENCY MAINE TRUST
Notes to Schedule of Expenditures of Federal Awards
June 30, 2024

PURPOSE OF THE SCHEDULE

Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance) requires a Schedule of Expenditures of Federal
Awards showing total expenditures for each federal award program as identified in the Assistance Listings in the

System for Awards Management.

SIGNIFICANT ACCOUNTING POLICIES

A.

Reporting Entity - The accompanying schedule includes all feder ams of Efficiency Maine
Trust for the fiscal year ended June 30, 2024. The reporting enti i tes to Basic Financial
Statements of Efficiency Maine Trust.

1. Pursuant to the Uniform Guidance, federal financial ass e is defined as assistance provided by a
federal agency, either directly or indire i , contracts, cooperative agreements,
loans, loan guarantees, property, intere i , ect appropriations.

2. Major Programs - the Uniform Guidance
major federal financial awarg . ograms for the Trust have been identified in the

e Schedule of Expenditures of Federal Awards is
which is a basis consistent with the Trust’s fund
accounted for on a modified accrual basis of accounting as
inancial statements.

t has elected not to use the 10-percent de minimis indirect cost



EFFICIENCY MAINE TRUST
Schedule of Findings and Questioned Costs
June 30, 2024

Section | - Summary of Auditor's Results

Financial Statements

Type of auditor’s report issued on whether the financial
Statements audited were prepared in accordance with GAAP: Unmodified

Internal control over financial reporting:
Material weaknesses identified?

Significant deficiencies identified?
Noncompliance material to financial statements noted?
Federal Awards

Internal control over major federal programs:
Material weaknesses identified?
Significant deficiencies identified? eported

Type of auditor’s report issued on compliance

for major federal programs: Unmodified
Any audit findings disclosed
to be reported in accor
Yes

Identification of

of Federal Program or Cluster

21.027 Coronavirus State and Local Fiscal Recovery Funds

Dollar threshold used

between Type A and B programs: $750,000

Auditee qualified as low-risk auditee? No



EFFICIENCY MAINE TRUST
Schedule of Findings and Questioned Costs, Continued

Section Il - Findings Required to be Reported Under Government Auditing Standards

2024-001 — Uniform Guidance Procurement Standards

Criteria: One of the more significant provisions of the Uniform Guidance that affects the Trust is the
procurement standards under 2 CFR sections 200.318 through 200.326. Under theghocurement standards, the
Trust is required to have a documented purchasing policy, which at a minimu rporates the provisions of
the Uniform Guidance.

Statement of Condition: The Office of Management and Budget ( i ulations applicable to
federally funded programs. The new regulations are contained in Tj eral Regulations Part
200, Uniform Administrative Requirements, Cost Principles, and A Awards (Uniform
Guidance). The Uniform Guidance replaced OMB Circulars orporates new

requirements for grant recipients. The Uniform Guidance i tocols for program management
and administration, but also updates compliance regulation ards. Currently, the Trust does not
have a formal written procurement policy that incorporates all p of the Uniform Guidance procurement

standards.
Cause: The Trust has not adopted a procurem spects required by the Uniform
Guidance. However, during our testing of procu expenditures, we did not notate any

violations of the Uniform Guidance procurement sta

e Contracting with sma omen’s business enterprises, and labor surplus area
firms
Bonding rg

any missing componen the Trust’s current procurement policy and updating definitions of types of
procurement, i.e., micro-purchases, small purchases, and small acquisition threshold, to match the language
used in the Uniform Guidance procurement standards.

Management response/corrective_action plan: Efficiency Maine has delegated a staff person to work with
outside counsel to revise our procurement policy as it relates to federal funds in order to properly address all
requirements of the Uniform Guidance.
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EFFICIENCY MAINE TRUST
Schedule of Findings and Questioned Costs, Continued

Section Il - Findings and Questioned Cost for Federal Awards

None
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EFFICIENCY MAINE TRUST
Schedule of Findings and Questioned Costs, Continued

Section IV - Status of Prior Year Findings and Questioned Costs for Federal Awards

None
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